1st VALLEY BANK, INC.

Microfinance Unit

U N D E R T A K I N G
KNOW ALL MEN BY THESE PRESENTS:


I, ________________________________, of legal age, Filipino, married/single/widow(er) and a resident of _________________________________________ do hereby, by this presents, undertake TO VOLUNTARILY SURRENDER the following properties to 1ST VALLEY BANK, INC., to whom I am indebted in case my loan obligation becomes delinquent due to my inability to pay:

LIST OF PROPERTY/IES

	QTY.
	MODEL/BRAND
	KIND/TYPE
	YEAR

ACQUIRED
	PRESENT

VALUE
	CERT. OF OWNERSHIP/ SERIAL NO.

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	



I therefore appoint 1st VALLEY BANK or any of its duly authorized representatives to be my attorney-in-fact, with full power of substitution, to enter upon and take possession of the above-described properties and to SELL and DISPOSE of the same to any interested buyer.  The proceeds thereof shall be applied to my unpaid obligation with 1st VALLEY BANK.  Should the proceeds be insufficient, I promise to pay the deficiency.


IN WITNESS WHEREOF, I hereby affix my signature this ____ day of _______________ 2008 at ___________________________________________.

__________________________________
                        ________________________________


      
BORROWER



                  CO-BORROWER (Husband/Wife)

--------------------------------------------------------------------------------------------------------------------------------
FOR BANK USE ONLY
SIGNED IN THE PRESENCE OF
________________________________


        __________________________________

     Name and Signature of Witness
            
      
     Name and Signature of Witness
ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES      )

PROVINCE OF LANAO DEL NORTE )


Before me, a notary public for and in the Province of Lanao del Norte on the ______ day of _____________ 200_, personally appeared _____________________ with Community Tax Certificate No. ________________ issued at ___________________ on ________________, known to me as the same person who executed the foregoing Undertaking and acknowledged to me that the same is her/his free act and deed.


Witness my hand and seal.

Doc. No. ____;

Page No. ____;

Book No.____;

Series of 2008. 

